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Chairman’s Message: Weaving Resilience, From Global Fields to Local Streets

As another year closes, it offers us a moment for reflection at the Fair Trade Hong Kong Foundation. It is a time 
to measure our progress not just in numbers, but in the lives we have touched and the communities we have 
empowered. This year, our reflections take on a deeper resonance as we connect our global mission to a 
pressing local need, reminding us that the principles of fairness, dignity, and resilience know no borders.

The past year has been one of significant achievements and deepening impact. Through our diverse educational 
programmes, corporate partnerships, and public advocacy, we have continued to champion the cause of 
producers and artisans around the world. Our "Bring Fair Trade to Your School" (BFTYS) initiative has reached 
a new milestone, engaging over 3,500 primary, secondary, and university students through interactive 
workshops and thematic talks. These sessions have empowered the younger generation to understand the 
complexities of global trade and the power of their own consumption choices.

Our corporate engagement has also seen remarkable growth. This year, we delivered 39 sessions of workshops 
and bazaars, reaching over 1,000 staff members across leading organizations such as the Hong Kong Housing 
Society, Kerry Properties, and Hongkong Land. Furthermore, our specialized corporate workshops engaged 400 
participants in deep dives into environmental rights and ethical consumption. These numbers are not just 
statistics; they represent a growing movement of professionals and businesses committed to integrating 
sustainability into their core operations.

These efforts are rooted in a simple, yet powerful, idea: that trade can be a force for good. Fair Trade is more 
than just a label; it is a commitment to a set of principles that build robust and resilient communities. It ensures 
fair prices, fosters safe working conditions, promotes environmental stewardship, and empowers producers to 
have a voice in their own futures. This model creates a virtuous cycle, where economic stability and social 
empowerment reinforce each other, enabling communities to withstand shocks and build a better future for 
generations to come. Indeed, our work directly contributes to several United Nations Sustainable Development 
Goals (UNSDGs), including SDG 5: Gender Equality, SDG 12: Responsible Consumption and Production, and 
SDG 13: Climate Action, demonstrating how Fair Trade is a powerful tool for global sustainable development.

As an organization deeply rooted in Hong Kong, the Fair Trade Hong Kong Foundation has always been 
committed to the well-being and resilience of our local community. This year, we have continued to 
demonstrate this commitment by actively engaging with diverse stakeholders across Hong Kong to champion 
ethical consumption and sustainable development. Our efforts underscore that the principles we advocate for 
globally — of supporting communities, ensuring safety, and fostering collective well-being — are equally vital 
and urgently needed in our own backyard.



Chairman’s Message: Weaving Resilience, From Global Fields to Local Streets

(Cont’d)

In the coming year, as a natural extension of our local commitment and global mission, the Fair Trade Hong 
Kong Foundation will be deepening its engagement by applying the essence of Fair Trade — its principles of 
solidarity, equity, and sustainable community development — to further strengthen Sustainable Community 
Empowerment across Hong Kong. This effort is not a departure from our mission, but a powerful demonstration 
of how the values we champion globally — ensuring fair conditions, fostering collective well-being, and 
empowering communities to thrive — are universally applicable and urgently needed right here in Hong Kong. 
We will continue to build on our successful engagement with schools, businesses, and the public to foster a 
more ethical and sustainable society, demonstrating how the resilience we strive to build in farming 
communities abroad is directly connected to the resilience we cultivate in our own city, guided by the same 
ethical framework.

We believe that the spirit of Fair Trade — of solidarity, mutual support, and collective action —is precisely 
what is needed to help our local communities to continue sustainable development. We will work with local 
partners to foster ethical consumption, promote sustainable practices, and empower individuals and groups to 
build a more resilient future. We aim to apply the lessons learned from our global work to this local context, 
fostering a sense of shared purpose and collective empowerment.

To bring this vision to life, we will need the collective strength and spirit of our entire community. We will be 
actively engaging with our network of supporters, corporate partners, and philanthropic foundations, seeking 
their continued partnership and investment in this vital work. We believe this new chapter in our mission—to 
build resilience both at home and abroad—will resonate deeply with all who share our commitment to creating 
a more equitable and caring Hong Kong.

As we embark on this new chapter, we do so with a clear sense of purpose. The challenges are great, but so too 
are the opportunities. We have the opportunity to demonstrate that the principles of Fair Trade are not just an 
abstract ideal, but a practical framework for building a better world, both at home and abroad.

I want to extend my deepest gratitude to our staff, our partners, our volunteers, and to every person who has 
supported our work this year. Your commitment is the bedrock of our success. As we look ahead, I am confident 
that, together, we can continue to make a real and lasting difference in the lives of people, from the coffee fields 
of distant lands to the vibrant communities across Hong Kong. 

Thank you.

Jonathan Mok
Chairman
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�: �L�W�K���W�K�H���J�H�Q�H�U�R�X�V���V�S�R�Q�V�R�U�V�K�L�S���I�U�R�P���. �H�U�U�\���3�U�R�S�H�U�W�L�H�V�����D���) �D�L�U���7�U�D�G�H���D�G�Y�R�F�D�F�\
�P�H�V�V�D�J�H�� �D�Q�G�� �D�� �V�K�R�U�W�� �Y�L�G�H�R�� �R�I�� �U�D�L�V�L�Q�J�� �D�Z�D�U�H�Q�H�V�V�� �R�I�� �F�O�L�P�D�W�H�� �F�K�D�Q�J�H�� �Z�H�U�H
�G�L�V�S�O�D�\�H�G���R�Q���W�K�H���E�L�J���/ �( �' ���V�F�U�H�H�Q�V���L�Q�V�L�G�H���0 �H�J�D�%�R�[���I�R�U���D���I�X�O�O���P�R�Q�W�K�����,�Q�G�H�H�G��
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�P�H�V�V�D�J�H���S�O�D�F�H�P�H�Q�W���L�Q���D���F�R�Q�Y�H�Q�L�H�Q�W�O�\���O�R�F�D�W�H�G���V�K�R�S�S�L�Q�J���F�R�P�S�O�H�[���Z�D�V���D�E�O�H���W�R
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�V�X�V�W�D�L�Q�D�E�L�O�L�W�\���D�Q�G���X�U�J�L�Q�J���W�K�H�P���W�R���Z�R�U�N���W�R�J�H�W�K�H�U���W�R���V�K�D�S�H���D���V�X�V�W�D�L�Q�D�E�O�H���I�X�W�X�U�H��
�7�K�H���)�D�L�U���7�U�D�G�H���P�H�V�V�D�J�H���U�H�L�Q�I�R�U�F�H�G���W�K�H���Y�D�O�X�H���R�I���H�W�K�L�F�D�O���F�R�Q�V�����' ���S�W�L�R�Q�����G�U�L�Y�L�Q�J
�U�H�V�S�R�Q�V�L�E�O�H���E�X�V�L�Q�H�V�V���S�U�D�F�W�L�F�H�V�����Z�K�L�O�H���W�K�H���F�O�L�P�D�W�H���F�K�D�Q�J�H���P�H�V�V�D�J�H���G�U�H�Z���W�K�H
�D�W�W�H�Q�W�L�R�Q���W�R���W�K�H���Z�R�U�V�H�Q�L�Q�J���L�P�S�D�F�W�V���R�I���J�O�R�E�D�O���F�O�L�P�D�W�H���F�K�D�O�O�H�Q�J�H�V�����S�D�U�W�L�F�X�O�D�U�O�\
�D�G�Y�H�U�V�H�O�\���D�I�I�H�F�W�L�Q�J���I�D�Q�Q�L�Q�J���F�R�P�P�X�Q�L�W�L�H�V�����) �7�+�. ���D�L�P�H�G���W�R���X�U�J�H���W�K�H���J�H�Q�H�U�D�O
�S�X�E�O�L�F���I�R�U���P�H�D�Q�L�Q�J�I�X�O���E�H�K�D�Y�L�R�U�D�O���F�K�D�Q�J�H���L�Q���G�D�L�O�\���O�L�I�H���W�R���K�H�O�S���P�L�W�L�J�D�W�H���W�K�H
�S�R�W�H�Q�W�L�D�O���U�L�V�N�V���W�R���V�R�F�L�H�W�L�H�V���D�Q�G���H�F�R�V�\�V�W�H�P�V���I�U�R�P���W�K�H���L�P�S�D�F�W�V���R�I���F�O�L�P�D�W�H���F�K�D�Q�J�H
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�,�Q�� ������������ �D�U�R�X�Q�G�� �D�� �W�R�W�D�O�� �R�I�� �������� �S�D�U�W�L�F�L�S�D�Q�W�V�� �Z�H�U�H�� �H�Q�J�D�J�H�G�� �L�Q�� �F�R�U�S�R�U�D�W�H
�Z�R�U�N�V�K�R�S�V���Z�K�L�F�K���F�R�Y�H�U�H�G���V�X�F�K���W�R�S�L�F�V���D�V���H�Q�Y�L�U�R�Q�P�H�Q�W�D�O���U�L�J�K�W�V�����J�H�Q�G�H�U���H�T�X�L�W�\��
�U�H�V�S�R�Q�V�L�E�O�H���S�U�R�G�X�F�W�L�R�Q���D�Q�G���H�W�K�L�F�D�O���F�R�Q�V�X�P�S�W�L�R�Q�����) �X�U�W�K�H�U�P�R�U�H�����R�Y�H�U���������������V�W�D�I�I
�Z�H�U�H�� �U�H�D�F�K�H�G�� �W�K�U�R�X�J�K�� �E�D�]�D�D�U�V�� �K�H�O�G�� �L�Q�G�L�I�I�H�U�H�Q�W�� �F�R�P�S�D�Q�L�H�V���� �0 �D�Q�\�� �E�L�J
�F�R�U�S�R�U�D�W�L�R�Q�V�� �V�X�F�K�� �D�V�� �+�R�Q�J�� �. �R�Q�J�� �+�R�X�V�L�Q�J�� �6�R�F�L�H�W�\���� �. �H�U�U�\�� �3�U�R�S�H�U�W�L�H�V��
�+�R�Q�J�N�R�Q�J���/ �D�Q�G�����+�R�Q�J���<�L�S���6�H�U�Y�L�F�H���D�Q�G���$�V�L�D���$�L�U�I�U�H�L�J�K�W���7�H�U�P�L�Q�D�O���Z�H�U�H���)�D�L�U
�7�U�D�G�H�
�V���V�W�D�X�Q�F�K���V�X�S�S�R�U�W�H�U�V�����W�R���Q�D�P�H���D���I�H�Z��
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�%�)�7�<�6���K�D�V���O�R�Q�J���E�H�H�Q���R�Q�H���R�I���) �7�+�. �
�V���N�H�\���V�W�U�D�W�H�J�L�F���L�Q�L�W�L�D�W�L�Y�H�V�����S�O�D�\�L�Q�J���D���Y�L�W�D�O
�U�R�O�H���L�Q���S�U�R�P�R�W�L�Q�J���W�K�H���S�U�L�Q�F�L�S�O�H�V���R�I���) �D�L�U���7�U�D�G�H���D�Q�G���H�G�X�F�D�W�L�Q�J���W�K�H���\�R�X�Q�J�H�U
�J�H�Q�H�U�D�W�L�R�Q�� �D�E�R�X�W�� �J�O�R�E�D�O�� �L�V�V�X�H�V���� �L�Q�F�O�X�G�L�Q�J�� �J�O�R�E�D�O�L�]�D�W�L�R�Q���� �V�X�V�W�D�L�Q�D�E�O�H
�G�H�Y�H�O�R�S�P�H�Q�W���D�Q�G���V�R�F�L�R���H�F�R�Q�R�P�L�F���L�Q�H�T�X�D�O�L�W�L�H�V�����7�K�U�R�X�J�K���%�)�7�<�6�����) �7�+�. ���D�L�P�V
�W�R�� �E�U�R�D�G�H�Q�� �W�K�H�� �S�H�U�V�S�H�F�W�L�Y�H�V�� �R�I�� �V�W�X�G�H�Q�W�V�� �W�R�� �X�Q�G�H�U�V�W�D�Q�G�� �P�R�U�H�� �D�E�R�X�W���W�K�H�V�H
�F�K�D�O�O�H�Q�J�H�V���� �W�K�H�� �Y�D�O�X�H�V�� �R�I�� �U�H�V�S�R�Q�V�L�E�O�H�� �D�Q�G�� �V�X�V�W�D�L�Q�D�E�O�H�� �F�R�Q�V�X�P�S�W�L�R�Q���� �D�Q�G
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�W�K�H���J�O�R�E�D�O���H�Q�Y�L�U�R�Q�P�H�Q�W�D�O���F�K�D�O�O�H�Q�J�H�V�����L�Q�H�T�X�D�O�L�W�\���L�V�V�X�H�V���D�Q�G���)�D�L�U���7�U�D�G�H���D�O�O�H�Y�L�D�W�L�R�Q
�D�F�W�L�R�Q�V�����7�K�H���X�S�F�\�F�O�L�Q�J���Z�R�U�N�V�K�R�S�V���W�D�X�J�K�W���V�W�X�G�H�Q�W�V���W�R���X�W�L�O�L�]�H���F�R�I�I�H�H���J�U�R�X�Q�G�V���W�R���W�X�P
�L�Q�W�R���X�V�H�I�X�O���S�U�R�G�X�F�W�V���V�X�F�K���D�V���E�R�G�\���V�F�U�X�E�����P�R�V�T�X�L�W�R���U�H�S�H�O�O�H�Q�W�����W�L�H���G�\�H���L�W�H�P�V���D�Q�G���V�R�D�S��
�,�Q���' �H�F�H�P�E�H�U���������������D���W�R�W�D�O���R�I���������V�W�X�G�H�Q�W�V���Z�H�U�H���V�H�O�H�F�W�H�G���I�U�R�P���W�K�H���V�F�K�R�R�O�V���W�R���Y�L�V�L�W���W�K�H
�Z�D�V�W�H���W�R���H�Q�H�U�J�\���S�O�D�Q�W���R�S�H�U�D�W�H�G���* �X�D�Q�J�G�D���3�U�R�W�H�F�W�L�R�Q���(�Q�H�U�J�\�����%�R�O�X�R�������D�Q���L�Q�Y�H�V�W�P�H�Q�W
�R�I���&�K�L�Q�D���(�Y�H�U�E�U�L�J�K�W���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���L�Q���0 �D�L�Q�O�D�Q�G���&�K�L�Q�D�����7�K�H�\���K�D�G���W�K�H���R�S�S�R�U�W�X�Q�L�W�\
�R�I���R�E�V�H�U�Y�L�Q�J���W�K�H���D�G�Y�D�Q�F�H�G���Z�D�V�W�H���P�D�Q�D�J�H�P�H�Q�W���R�S�H�U�D�W�L�R�Q�V���Z�K�H�U�H���W�K�H�\���O�H�D�U�Q�W���K�R�Z
�Z�D�V�W�H���Z�D�V���F�R�Q�Y�H�U�W�H�G���L�Q�W�R���Y�D�O�X�D�E�O�H���H�Q�H�U�J�\���X�V�L�Q�J���F�X�W�W�L�Q�J���H�G�J�H���W�H�F�K�Q�R�O�R�J�L�H�V�����7�K�H
�S�U�R�M�H�F�W���Z�D�V���F�R�Q�F�O�X�G�H�G���Z�L�W�K���V�W�X�G�H�Q�W���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V���V�X�P�P�D�U�L�]�L�Q�J���W�K�H�L�U���O�H�D�U�Q�L�Q�J
�U�H�S�R�U�W�V�����V�K�D�U�L�Q�J���W�K�H�L�U���U�H�I�O�H�F�W�L�R�Q�V���D�Q�G���N�H�\���W�D�N�H�D�Z�D�\�V�����7�K�U�R�X�J�K���W�K�H���S�U�R�J�U�D�P�P�H��
�V�W�X�G�H�Q�W�V���G�H�Y�H�O�R�S�H�G���D���P�R�U�H���J�O�R�E�D�O���S�H�U�V�S�H�F�W�L�Y�H���R�Q���V�X�V�W�D�L�Q�D�E�L�O�L�W�\���D�Q�G���D�Z�D�U�H�Q�H�V�V���R�I
�V�R�F�L�D�O���D�Q�G���H�Q�Y�L�U�R�Q�P�H�Q�W�D�O���U�H�V�S�R�Q�V�L�E�L�O�L�W�\��

�)�D�L�U���7�U�D�G�H���<�R�X�W�K���/ �H�D�G�H�V�K�L�S���3�U�R�J�U�D�P�P�H�����F�R�Q�W��̀G��
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�5�(�6�8�/ �7�6���$�1�' ���$�3�3�5�2�3�5�,�$�7�,�2�1�6��

�7�K�H���I�L�Q�D�Q�F�L�D�O���S�H�U�I�R�U�P�D�Q�F�H���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���I�R�U���W�K�H���\�H�D�U���D�Q�G���W�K�H���V�W�D�W�H���R�I
�W�K�H���)�R�X�Q�G�D�W�L�R�Q�
�V���D�I�I�D�L�U�V���D�V���D�W���������0 �D�U�F�K�������������D�U�H���V�H�W���R�X�W���L�Q���W�K�H���D�Q�Q�H�[�H�G
�I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V��

�6�+�$�5�(���&�$�3�,�7�$�/ ��

�7�K�H���)�R�X�Q�G�D�W�L�R�Q���L�V���D���F�R�P�S�D�Q�\���O�L�P�L�W�H�G���E�\���J�X�D�U�D�Q�W�H�H���D�Q�G���Q�R�W���K�D�Y�L�Q�J���D���V�K�D�U�H
�F�D�S�L�W�D�O�������,�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���&�O�D�X�V�H�������R�I���W�K�H���0 �H�P�R�U�D�Q�G�X�P���R�I���$�V�V�R�F�L�D�W�L�R�Q
�R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q�����H�Y�H�U�\���P�H�P�E�H�U���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���K�D�V���X�Q�G�H�U�W�D�N�H�Q���W�R
�F�R�Q�W�U�L�E�X�W�H���D���V�X�P���Q�R�W���H�[�F�H�H�G�L�Q�J���+�. ���������W�R���W�K�H���D�V�V�H�W�V���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���L�Q
�W�K�H���H�Y�H�Q�W���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���E�H�L�Q�J���Z�R�X�Q�G���X�S���G�X�U�L�Q�J���W�K�H���W�L�P�H���W�K�H�\���D�U�H
�P�H�P�E�H�U�V���R�U���Z�L�W�K�L�Q���R�Q�H���\�H�D�U���W�K�H�U�H�D�I�W�H�U���I�R�U���W�K�H���S�D�\�P�H�Q�W���R�I���W�K�H���G�H�E�W�V���D�Q�G
�O�L�D�E�L�O�L�W�L�H�V���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���F�R�Q�W�U�D�F�W�H�G���E�H�I�R�U�H���W�K�H���W�L�P�H���D�W���Z�K�L�F�K���W�K�H�\���F�H�D�V�H
�W�R���E�H���P�H�P�E�H�U�V���D�Q�V�G�D�G���R�I���W�K�H���F�R�V�W�V���D�Q�G���H�[�S�H�Q�V�H�V���R�I���Z�L�Q�G�L�Q�J���X�S���W�K�H
�)�R�X�Q�G�D�W�L�R�Q�����D�Q�G���I�R�U���W�K�H���D�G�M�X�V�W�P�H�Q�W���R�I���W�K�H���U�L�J�K�W�V���R�I���W�K�H��
�F�R�Q�W�U�L�E�X�W�R�U�L�H�V���D�P�R�Q�J�V�W���W�K�H�P�V�H�O�Y�H�V����

��
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�7�K�H���G�L�U�H�F�W�R�U�V���R�I���W�K�H���) �R�X�Q�G�D�W�L�R�Q���Z�K�R���K�H�O�G���R�I�I�L�F�H���G�X�U�L�Q�J���W�K�H���\�H�D�U���Z�H�U�H����
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�/ �$�8���0 �H�L���<�L�Q

�/ �,���<�L�X���6�K�L�Q�J��

�0 �2�. ���. �D���+�R�Q��

�)�2�1�* ���3�R���. �L�X��

�/ �,�1���&�K�X�Q���3�R�Q�J��

�: �2�1�* ���+�L�X���<�H�H��
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�,�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���$�U�W�L�F�O�H���������R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q�
�V���$�U�W�L�F�O�H�V���R�I���$�V�V�R�F�L�D�W�L�R�Q��
�R�Q�H���K�D�O�I���R�I���W�K�H���G�L�U�H�F�W�R�U�V���U�H�W�L�U�H���I�U�R�P���R�I�I�L�F�H���D�W���W�K�H���I�R�U�W�K�F�R�P�L�Q�J���D�Q�Q�X�D�O
�J�H�Q�H�U�D�O���P�H�H�W�L�Q�J���D�Q�G�����E�H�L�Q�J���H�O�L�J�L�E�O�H�����R�I�I�H�U�V���W�K�H�P�V�H�O�Y�H�V���I�R�U���U�H�H�O�H�F�W�L�R�Q��

�$�W���Q�R���W�L�P�H���G�X�U�L�Q�J���W�K�H���\�H�D�U���Z�D�V���W�K�H���)�R�X�Q�G�D�W�L�R�Q���D���S�D�U�W�\���W�R���D�Q�\
�D�U�U�D�Q�J�H�P�H�Q�W�V���W�R���H�Q�D�E�O�H���W�K�H���G�L�U�H�F�W�R�U�V���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���W�R���D�F�T�X�L�U�H
�E�H�Q�H�I�L�W�V���E�\���P�H�D�Q�V���R�I���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���R�I���V�K�D�U�H�V���L�Q���R�U���G�H�E�H�Q�W�X�U�H�V���R�I���W�K�H
�)�R�X�Q�G�D�W�L�R�Q���R�U���D�Q�\���R�W�K�H�U���E�R�G�\���F�R�U�S�R�U�D�W�H������

���U�H�V�L�J�Q�H�G���R�Q�������-�X�Q�H��������������
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�' ����

�%�\���R�U�G�H�U���R�I���W�K�H���E�R�D�U�G��

�0 �2�. ���. �D���+�R�Q��

�&�K�D�L�U�P�D�Q��

�+�R�Q�J���. �R�Q�J����

�������' �( �&������������ ��������



�,�1�' �( �3�(�1�' �( �1�7���$�8�' �,�7�2�5�
�6���5�(�3�2�5�7��
�7�2���7�+�(���0 �(�0 �%�(�5�6���2�)���) �$�,�5���7�5�$�' �( ���+�2�1�* ���. �2�1�*

�)�2�8�1�' �$�7�,�2�1���/ �,�0 �,�7�(�' ��
���L�Q�F�R�U�S�R�U�D�W�H�G���L�Q���+�R�Q�J���. �R�Q�J���Z�L�W�K���O�L�P�L�W�H�G���O�L�D�E�L�O�L�W�\���E�\���J�X�D�U�D�Q�W�H�H����

�2�S�L�Q�L�R�Q

�: �H���K�D�Y�H���D�X�G�L�W�H�G���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���)�D�L�U���7�U�D�G�H���+�R�Q�J���. �R�Q�J���)�R�X�Q�G�D�W�L�R�Q
�/ �L�P�L�W�H�G�����W�K�H�����)�R�X�Q�G�D�W�L�R�Q�������V�H�W���R�X�W���R�Q���S�D�J�H�V���������W�R�����������Z�K�L�F�K���F�R�P�S�U�L�V�H���W�K�H
�V�W�D�W�H�P�H�Q�W���R�I���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q���D�V���D�W���������0 �D�U�F�K���������������D�Q�G���W�K�H���L�Q�F�R�P�H���D�Q�G
�H�[�S�H�Q�G�L�W�X�U�H�� �D�F�F�R�X�Q�W���I�R�U�� �W�K�H�� �\�H�D�U�� �W�K�H�Q�� �H�Q�G�H�G���� �D�Q�G�� �Q�R�W�H�V�� �W�R�� �W�K�H�� �I�L�Q�D�Q�F�L�D�O
�V�W�D�W�H�P�H�Q�W�V�����L�Q�F�O�X�G�L�Q�J���D���V�X�P�P�D�U�\���R�I���V�L�J�Q�L�I�L�F�D�Q�W���D�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�L�H�V��

�,�Q���R�X�U���R�S�L�Q�L�R�Q�����W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���W�K�H���)�R�X�Q�G�D�W�L�R�Q���D�U�H���S�U�H�S�D�U�H�G�����L�Q���D�O�O
�P�D�W�H�U�L�D�O���U�H�V�S�H�F�W�V�����L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���+�R�Q�J���. �R�Q�J���6�P�D�O�O���D�Q�G���0 �H�G�L�X�P���V�L�]�H�G
�(�Q�W�L�W�\���) �L�Q�D�Q�F�L�D�O���5�H�S�R�U�W�L�Q�J���6�W�D�Q�G�D�U�G�������6�0 �(���) �5�6�������L�V�V�X�H�G���E�\���W�K�H���+�R�Q�J���. �R�Q�J
�,�Q�V�W�L�W�X�W�H���R�I���&�H�U�W�L�I�L�H�G���3�X�E�O�L�F���$�F�F�R�X�Q�W�D�Q�W�V�����������+�. �,�&�3�$�����������D�Q�G���K�D�Y�H���E�H�H�Q
�S�U�R�S�H�U�O�\���S�U�H�S�D�U�H�G���L�Q���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K���W�K�H���+�R�Q�J���. �R�Q�J���&�R�P�S�D�Q�L�H�V���2�U�G�L�Q�D�Q�F�H

�%�D�V�L�V���I�R�U���2�S�L�Q�L�R�Q

�: �H���F�R�Q�G�X�F�W�H�G���R�X�U���D�X�G�L�W���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���+�R�Q�J���. �R�Q�J���6�W�D�Q�G�D�U�G�V���R�Q���$�X�G�L�W�L�Q�J
�����+�. �6�$�V������ �D�Q�G�� �Z�L�W�K�� �U�H�I�H�U�H�Q�F�H�� �W�R�� �3�U�D�F�W�L�F�H�� �1�R�W�H�� �������� ���5�H�Y�L�V�H�G������ �$�X�G�L�W�� �R�I
�)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V���3�U�H�S�D�U�H�G���L�Q���$�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���6�P�D�O�O���D�Q�G���0 �H�G�L�X�P��
�V�L�]�H�G�� �(�Q�W�L�W�\�� �) �L�Q�D�Q�F�L�D�O�� �5�H�S�R�U�W�L�Q�J�� �6�W�D�Q�G�D�U�G�� �L�V�V�X�H�G�� �E�\�� �W�K�H�� �+�. �,�&�3�$���� �2�X�U
�U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���X�Q�G�H�U���W�K�R�V�H���V�W�D�Q�G�D�U�G�V���D�U�H���I�X�U�W�K�H�U���G�H�V�F�U�L�E�H�G���L�Q���W�K�H���$�X�G�L�W�R�U���
���V
�5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V���V�H�F�W�L�R�Q���R�I���R�X�U
�U�H�S�R�U�W���� �: �H�� �D�U�H�� �L�Q�G�H�S�H�Q�G�H�Q�W�� �R�I�� �W�K�H�� �)�R�X�Q�G�D�W�L�R�Q�� �L�Q�� �D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �W�K�H
�+�. �,�&�3�$�
�V���&�R�G�H���R�I���( �W�K�L�F�V���I�R�U���3�U�R�I�H�V�V�L�R�Q�D�O���$�F�F�R�X�Q�W�D�Q�W�V�������W�K�H���&�R�G�H���������D�Q�G���Z�H
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